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Norwegian second quarter results:
Positive effect of completed
reconstruction process and steady uplift
of demand

Norwegian today reported its second quarter results and published the H1
2021 financial report. The results continued to be impacted by COVID-19 and
travel restrictions in all markets. However, following the successful
completion of the reconstruction process and the subsequent NOK 6 billion
equity raise, the company is now well positioned for future growth and to
respond to increased customer demand.



Geir Karlsen, CEO of Norwegian, said: “The H1 financial report and Q2 results
mark a clear improvement in both the financial situation, due to lower
operating costs and the successful completion of the reconstruction process
of the company, and the gradual ramp up of our operations in response to
increased passenger demand.”

Profit before tax (EBT) was NOK 1,590 million in the first half of 2021,
compared with a loss of NOK 4,792 million in the same period in 2020. For
the first half of 2021, production (ASK) was reduced by 94 percent compared
to the same period last year. Total revenue in the first half of 2021 was NOK
591 million, compared with NOK 7,138 million in the same period last year, a
decrease of 92 percent. Unit revenue increased by 22 percent following a
yield increase of 93 percent and a decreased load factor by 28.8 percentage
points. Average sector length decreased by 62 percent. At the end of first half
of 2021, the total fleet comprised 51 aircraft. Up to 32 aircraft were
operational during the first half of 2021 due to travel restrictions and lower
demand.

In the second quarter of 2021, the company successfully exited the
examinership and reconstruction process which improved equity by NOK 10.7
billion.

Norwegian has committed to be a price leader in the Nordic markets, offering
affordable fares and a reliable service to more than 250 routes across its
European network. The company value simplicity when travelling and thanks
to the Norwegian Travel Assistant app and the award-winning loyalty
programme ‘Norwegian Reward’, which counts over four million members,
passengers can easily control every aspect of their journey. Onboard,
Norwegian continues to offer a modern and comfortable flying experience
with free WiFi available for all passengers.

”The results continue to be heavily impacted by international travel
restrictions. However, Norwegian is now in a much stronger financial position
and is able to plan for the future with renewed confidence and focus. Forward
bookings continue to increase in response to the relaxation of travel
restrictions and the roll out of international vaccination programmes. We
expect to see this trend continue in the remaining months in 2021 and
through 2022,” Karlsen continued.

Cash and cash equivalents were NOK 7,475 million at the end of first half of



2021, an increase of NOK 4,808 million compared with the end of 2020.
Norwegian now has a fully reconstructed balance sheet with close to zero net
interest-bearing debt, a strong cash position and a rightsized business.

For detailed information, please see attached PDF.

Norwegian perustettiin vuonna 1993, mutta halpalentoyhtiötoiminnan se
aloitti Boeing 737 -kalustolla vuonna 2002. Niistä päivistä lähtien meidän
missiomme on ollut tarjota kohtuuhintaisia matkoja kaikille ja mahdollistaa
viisaat valinnat, eli hyvän rahanvastineen sekä runsaan valinnanvaran.
Norwegian operoi lyhyen matkan reittejä Pohjoismaissa sekä tärkeimpiin
Euroopan kohteisiin – tarjoten erinomaista laatua kohtuuhinnoilla.

Vuonna 2019 Norwegian oli ensimmäinen lentoyhtiö, joka allekirjoitti YK:n
ilmasto-ohjelman, ja yhtiö sitoutui siten tulemaan ilmastoneutraaliksi
vuoteen 2050 mennessä.

Skytrax on valinnut Norwegianin Euroopan parhaaksi halpalentoyhtiöksi
kuutena vuonna peräkkäin. Lisäksi yhtiön kanta-asiakasohjelma, Norwegian
Reward, on valittu Freddie Awardsissa parhaaksi kanta-asiakasohjelmaksi
Euroopassa/Afrikassa neljänä vuotena peräkkäin. Norwegianin tuotteet,
palvelut ja innovaatiot ovat voittaneet yli 55 palkintoa vuodesta 2012
lähtien.

Lisätietoja osoitteessa www.norwegian.com

Seuraa Norwegiania: Facebook, Twitter, Instagram, LinkedIn ja YouTube.

http://www.norwegian.com
https://www.facebook.com/norwegianfi
https://twitter.com/Fly_Norwegian
https://www.instagram.com/flynorwegian/?hl=en
https://www.instagram.com/flynorwegian/?hl=en
https://www.youtube.com/user/norwegian
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